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+LJKOLJKWV�DW�*LUOV�*UDPPDU� - � IURP�WKH�3ULQFLSDO  

�����KDV�VHHQ�PDQ\�ZRQGHUIXO�
HYHQWV�DV�ZHOO�DV�XQSUHFHGHQWHG�
FKDOOHQJHV�� 

5HFHQW�ZHHNV�KDYH�EHHQ�GHGLFDWHG�
WR�QDYLJDWLQJ�WKH�UHVWULFWLRQV�RI�WKH�
&29,'-���SDQGHPLF�ZKLFK�KDV�UH�
TXLUHG�XV�WR�PRYH�DOO�OHDUQLQJ�WR�DQ�
RQOLQH�HQYLURQPHQW�DQG�FORVH�RXU�
ERDUGLQJ�KRXVH�IRU�WKH�IRUHVHHDEOH�
IXWXUH�� 

7KH�PRYH�WR�RQOLQH�OHDUQLQJ�UHTXLUHG�
VLJQLILFDQW�SODQQLQJ�DV�RXU�WHDFKHUV�
UHIOHFWHG�RQ�WHDFKLQJ�DQG�OHDUQLQJ�LQ�
QHZ�ZD\V�DQG�KRZ�EHVW�WR�VXSSRUW�
VWXGHQWV��ERWK�DFDGHPLFDOO\�DQG�
SDVWRUDOO\�  

2XU�WUDQVLWLRQ�KDV�EHHQ�YHU\�VXF�
FHVVIXO�VR�IDU�ZLWK�RXU�VWXGHQWV�HQ�
MR\LQJ�WKHLU�OHDUQLQJ�DQG�SURYLQJ�
WKHLU�UHVLOLHQFH��IOH[LELOLW\�DQG�DGDSW�

ZZZ�IDFHERRN�FRP�
5**62*$ 

DELOLW\��2XU�SDUHQWV�KDYH�EHHQ�VXS�
SRUWLYH�DQG��DV�D�FRPPXQLW\��ZH�KDYH�
ZRUNHG�LQ�SDUWQHUVKLS�WR�HQVXUH�RXU�
JLUOV�KDYH�HYHU\�RSSRUWXQLW\�WR�WKULYH�� 

7HUP���DOVR�VDZ�PDQ\�PHPRUDEOH�
HYHQWV��� 

· 2XU�ZHOFRPH�EDUEHTXH�DQG�RXU�
PRUQLQJ�WHD�IRU�QHZ�VWXGHQWV�
ZHUH�ZRQGHUIXO�RSSRUWXQLWLHV�WR�
JDWKHU�DV�D�FRPPXQLW\�DQG�IRU�PH�
WR�PHHW�RXU�IDPLOLHV�DQG�VWXGHQWV� 

· $W�RXU�SULPDU\�DQG�VHFRQGDU\�LQ�
YHVWLWXUHV��ZH�ZHOFRPHG�JXHVW�
VSHDNHU�7HVV�&DPP��VHH�SKRWR�
OHIW��-�&ODVV�RI������-�DQG�FHOH�
EUDWHG�WKH�DPD]LQJ�OHDGHUV�ZH�
KDYH�DW�*LUOV�*UDPPDU�� 

· :H�LQYHVWHG�0ROO\�+DUZRRG�DV�
WKH�+HOHQ�(�'RZQV�3UHIHFW�DQG�
-HPPD�*UHHQ�DV�WKH�3UXH�
0F.HDJXH�3UHIHFW��:H�ZHUH�DOVR�

�&RQWLQXHG�RQ�SDJH��� 

6SHFLDO�SRLQWV�RI�LQWHUHVW� 

· �����6FKRROLHV�5HSRUW 

· 2XU�KLJK�DFKLHYHUV 

· 'U�(OL]DEHWK�%UDGIRUG 

· 7KH�ILUVW�HQDPHO�SUHIHFW�EDGJHV 

· +HDGPLVWUHVVHV�RI�WKH�6FKRRO 

· $PD]LQJ�*UDPPDU�*LUOV 

· 5RFNKDPSWRQ�'HFN�'LQQHU�$*0 

· 6SHFLDO�%DGJH�DZDUG�-�.LP�'L[RQ 

+HOOR�WR�DOO�UHDGHUV 

,�KRSH�\RX�DUH�DOO�NHHSLQJ�ZHOO�DQG�
FRSLQJ�ZLWK�WKH�3DQGHPLF�DQG�VRFLDO�
GLVWDQFLQJ��0DQ\�RI�\RX�DUH�SRVVLEO\�
ZRUNLQJ�LQ�HVVHQWLDO�VHUYLFHV�DQG�
DUH�WR�EH�WKDQNHG�IRU�WKLV� 

,�DP�VRUU\�,�GLG�QRW�JHW�WR�DOO�WKH�
FRXQWU\�YLVLWV�ODVW�\HDU�DQG�,�KDG�
JRRG�SODQV�WR�YLVLW�DOO�JURXSV�WKLV�
\HDU� 

6DGO\��KRZHYHU��ZH�KDYH�KDG�WR�
FDQFHO�RXU�<HSSRRQ�/XQFKHRQ�DQG�
,W�ZLOO�EH�D�ZDLW�DQG�VHH�ZLWK�UHJDUG�
WR�DOO�IXWXUH�HYHQWV� 

,�ZRXOG�OLNH�WR�WKDQN�0DULO\Q�IRU�

0D\����� 

3UHVLGHQW¶V�0HVVDJH  

NHHSLQJ�&KLW�&KDW�LQ�SURGXFWLRQ�DV�
WKLV�LV�RQH�ZD\�ZH�FDQ�VWLOO�NHHS�LQ�
WRXFK�ZLWK�RXU�PHPEHUV��� 

:LWK�DOO�P\�IUHH�WLPH�DW�KRPH�P\�
ZDVKLQJ�LV�XS�WR�GDWH��KRXVH�FOHDQHG�
DQG�,�DP�UHDUUDQJLQJ�P\�NLWFKHQ��
+DYH�FOHDQHG�XS�WKH�JDUGHQ�DV�ZHOO���
%RRNV�DUH�EHLQJ�UHDG��FURVVZRUGV�
GRQH��VHZLQJ�\HW�WR�EH�GRQH��FKRFR�
ODWH�FDNH�FRRNHG��FRPIRUW�IRRG�� 

7KHUH�ZLOO�EH�ERRNV�EHLQJ��ZULWWHQ�LQ�
WKH�IXWXUH�DV�WKH�SUHVHQW�SDQGHPLF�
EHFRPHV�KLVWRU\���$OO�,�FDQ�VD\�LV�KRZ�
OXFN\�DUH�ZH�ZKR�OLYH�LQ�$XVWUDOLD� 

�1JDLUH�.DQH��$PRV� 
3UHVLGHQW 



 

 

3DJH�� 

+LJKOLJKWV�RI�*LUOV�*UDPPDU��FRQW¶G�  

JUDWHIXO�WKDW�VR�PDQ\�2OG�*LUOV�MRLQHG�XV�IRU�WKH�HYHQW��
LQFOXGLQJ�1JDLUH�.DQH��QHH�$PRV���+HOHQ�(�'RZQV�SUH�
IHFW�������DQG�-DQ�'DYLVRQ��QHH�0F/DFKODQ���+HOHQ�(�
'RZQV�3UHIHFW�������-�VHH�SKRWR�WRS�ULJKW� 

· 2XU�%RDUGHUV¶�ORQJ�ZHHNHQG�DQG�&HQWUDO�+LJKODQGV�
7RXU�LQ�)HEUXDU\�DOORZHG�XV�WR�YLVLW�FXUUHQW�IDPLOLHV�EXW�
DOVR�PHHW�D�QXPEHU�RI�2OG�*LUOV�ZKR�VKDUHG�PDQ\�IRQG�
PHPRULHV�RI�*LUOV�*UDPPDU�DQG�DFNQRZOHGJHG�WKH�
VWURQJ�IRXQGDWLRQV�WKH�VFKRRO�KDG�JLYHQ�WKHP� 

· 2XU�<HDUV���WR����FDPS�SURJUDP�ZDV�D�KXJH�VXFFHVV��
7KH�FDPSV�IDFLOLWDWH�RSSRUWXQLWLHV�IRU�WKH�JLUOV�WR�WDNH�
VPDUW�ULVNV��WR�HQJDJH�LQ�DFWLYLWLHV�WKDW�EXLOG�WKHLU�IXQ��
WKHLU�IULHQGVKLSV��WKHLU�VHQVH�RI�EHORQJLQJ�DQG�WKHLU�FRQ�
ILGHQFH���6HH�SKRWR�PLGGOH�ULJKW�-�&DYHV�&DPS�SKRWR��
'HDQQH�-RKQVWRQ��VWXGHQWV�DQG�LQVWUXFWRU�� 

· ,�HQMR\HG�PHHWLQJ�PDQ\�2OG�*LUOV�DW�WKH�2*$�GLQQHU�DQG�
$QQXDO�*HQHUDO�0HHWLQJ�LQ�0DUFK��,�DP�DOVR�JUDWHIXO�WR�
WKH�2OG�*LUOV�ZKR�YROXQWHHU�WKHLU�WLPH�HDFK�ZHHN�DW�*LUOV�
*UDPPDU��:H�ORRN�IRUZDUG�WR�VHHLQJ�WKHP�DJDLQ�RQFH�
JRYHUQPHQW�UHVWULFWLRQV�DUH�UHOD[HG� 

· 2XU�SDUWQHUVKLS�ZLWK�WKH�4XHHQVODQG�0LQHUDOV�DQG�(QHU�
J\�$FDGHP\��40($��DOORZHG�<HDU����VWXGHQW��$O\VVD-
-DQH�1LFKROOV��WR�SDUWLFLSDWH�LQ�WKH�*LUOV�LQ�5HVRXUFHV�
0HQWRULQJ�3URJUDP��KRVWHG�DW�487�LQ�%ULVEDQH��7KLV�
SURJUDP�SURYLGHV�WKH�JLUOV�ZLWK�D�PHQWRU�IURP�WKH�LQGXV�
WU\�WKH\¶UH�LQWHUHVWHG�LQ�SXUVXLQJ��:H�ZRXOG�EH�NHHQ�WR�
KHDU�IURP�2OG�*LUOV�ZKR�ZRXOG�EH�LQWHUHVWHG�LQ�PHQWRU�
LQJ�RXU�VHQLRU�VWXGHQWV�WR�VXSSRUW�WKHP�WR�DFKLHYH�WKHLU�
GHVLUHG�FDUHHU�SDWKZD\V�� 

· :H�DOVR�FRQWLQXH�WR�VHHN�RSSRUWXQLWLHV�IRU�RXU�JLUOV�WR�
KHDU�IURP�LQVSLUDWLRQDO�DQG�VXFFHVVIXO�ZRPHQ���$V�SDUW�
RI�,QWHUQDWLRQDO�:RPHQ¶V�'D\��ZH�WRRN�D�JURXS�RI�VHQ�
LRUV�WR�D�+DVWLQJV�'HHULQJ�KRVWHG�EUHDNIDVW�WR�OLVWHQ�WR�
JXHVW�VSHDNHU�.DWDULQD�&DUUROO��4XHHQVODQG¶V�ILUVW�IH�
PDOH�SROLFH�FRPPLVVLRQHU���$�VHFRQG�JURXS�RI�VHQLRUV�
DWWHQGHG�WKH�=RQWD�&OXE¶V�,QWHUQDWLRQDO�:RPHQ¶V�'D\�
%UHDNIDVW�ZKHUH�ZH�HQMR\HG�FDWFKLQJ�XS�ZLWK�D�QXPEHU�
RI�2OG�*LUOV��LQFOXGLQJ�-DQ�/DQGVEHUJ��3DW�+DQGOH\��-R\�
0F&DUWQH\�DQG�.DWK�.LQJ�-�VHH�SKRWR�ERWWRP�ULJKW� 

· $�JUHDW�GHDO�RI�ZRUN�KDV�JRQH�LQWR�WKH�LPSOHPHQWDWLRQ�RI�
WKH�QHZ�VHQLRU�V\VWHP��*LUOV�*UDPPDU�KDV�VXFFHVVIXOO\�
QDYLJDWHG�DOO�WKH�QHZ�SURFHVVHV�DQG�V\VWHPV���:H�FRQ�
WLQXH�WR�ZRUN�KDUG�DV�RXU�<HDU���V�FRPSOHWH�WKHLU�LQWHU�
QDO�DVVHVVPHQW�LWHPV�DQG�PRYH�WRZDUGV�WKHLU�H[WHUQDO�
H[DPLQDWLRQV�LQ�7HUP��� 

*LUOV�*UDPPDU�LV�D�YHU\�G\QDPLF�DQG�YLEUDQW�FRPPXQLW\�DQG�
WKHUH�LV�VR�PXFK�,�FRXOG�VD\�DERXW�7HUP�����2XU�FRPPXQLW\�
LV�EOHVVHG�ZLWK�PDQ\�JLIWV�DQG�PXFK�JHQHURVLW\�ZKLFK�KDV�

�&RQWLQXHG�IURP�SDJH��� EHHQ�YHU\�HYLGHQW�LQ�WKH�FHOHEUDWLRQV�DQG�DFWLYLWLHV�
RYHU�WKH�WHUP��EXW�HYHQ�PRUH�DSSDUHQW�LQ�KRZ�ZH¶YH�
IDFHG�WKH�FKDOOHQJHV�RI�UHFHQW�ZHHNV�� 

$V�,�UHIOHFW�RQ�WKH�WHUP�DV�D�ZKROH��,�IHHO�VR�OXFN\�WR�
KDYH�MRLQHG�WKH�*LUOV�*UDPPDU�FRPPXQLW\�WKLV�\HDU���,�
NQRZ�ZH�ZLOO�FRQWLQXH�WR�ZRUN�WRJHWKHU�WR�PHHW�WKH�
FXUUHQW�FKDOOHQJHV�DQG�,�NQRZ�ZH�ZLOO�HPHUJH�D�
VWURQJHU�FRPPXQLW\�DV�D�UHVXOW���,�DP�ORRNLQJ�IRUZDUG�
WR�FRQWLQXLQJ�WR�JHW�WR�NQRZ�HYHU\RQH�DQG�WR�ZRUNLQJ�
WRJHWKHU�IRU�WKH�EHQHILW�RI�RXU�JLUOV�� 

'HDQQH�-RKQVWRQ 
3ULQFLSDO 



 

 

1HZ�0HPEHUV  

3DJH�� 

3OHDVH�ZHOFRPH�WKH�IROORZLQJ�2OG�*LUOV�DV�QHZ�ILQDQFLDO�
PHPEHUV�RI�5**6�2*$��� 
 

1HZ�/LIH�0HPEHUV 
7RQL�*UDQW��&DPSEHOO� -�����-���� 
 
 

&XUUHQW�0HPEHUVKLS�1XPEHUV� 
$QQXDO�0HPEHUV���� ���� 
/LIH�0HPEHUV  ����� 
+RQRUDU\�/LIH�0HPEHUV   ����� 
$VVRFLDWHV�	�)ULHQGV�RI�WKH�2*$   ���� 
7RWDO� ���� ,I�\RX�DUH�DQ�$QQXDO�6XEVFULEHU�WR�WKH�2OG�*LUOV¶�$VVRFL�

DWLRQ��\RXU�DQQXDO�VXEVFULSWLRQ�LV�QRZ�GXH���)HHV�DUH�
GXH�DV�DW���-DQXDU\�HDFK�\HDU���0DQ\�PHPEHUV�ILQG�LW�
FRQYHQLHQW�WR�SD\�DW�D�IXQFWLRQ���3OHDVH�IHHO�IUHH�WR�FRQ�
WLQXH�WR�GR�VR���)HHV�DUH�DV�IROORZV� 

����IRU�RXU�VHQLRU�2OG�*LUOV�����\HDUV�DQG�RYHU� 
����IRU�RXU�MXQLRU�2OG�*LUOV�-�3D\PHQW�RSWLRQV� 

&DVK�  ,Q�SHUVRQ�DW�5**6�2*$�)XQFWLRQV 
0RQH\�2UGHU� 3RVWHG�WR�WKH�0HPEHUVKLS�6HFUHWDU\ 
&KHTXH� 3RVWHG�WR�WKH�0HPEHUVKLS�6HFUHWDU\ 
 DQG�PDGH�RXW�WR�5**6-2*$ 
,QWHUQHW� 5RFNKDPSWRQ�PHPEHUV� 
  $1=�%UDQFK�1R�������� 
 $�F�1R������-����� 
,QWHUQHW� %ULVEDQH�PHPEHUV� 
  &%$�%UDQFK�1R��������� 
  $�F�1R������-����� 
�)RU�LQWHUQHW�SD\PHQWV��SOHDVH�HQVXUH�\RX�SXW�\RXU�
QDPH�ILUVW�LQ�WKH�GHVFULSWLRQ�IRU�LGHQWLILFDWLRQ�� 

�����6XEV�QRZ�GXH  

,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�WKH�QHZVOHWWHU�LQ�OHVV�WLPH�
WKDQ�LW�WDNHV�WR�DUULYH�E\�SRVW�DQG�KHOS�VDYH�RQ�WKH�FRVWV�
RI�SRVWDJH��MRLQ�RXU�HPDLO�OLVW���-XVW�FRPSOHWH�DQG�UHWXUQ�
WKH�IRUP�EHORZ��� 

1RWLILFDWLRQ�RI�FKDQJH�RI�DGGUHVV 

1DPH������������������������������������������������������������������������������� 

1HZ�PDLOLQJ�DGGUHVV�««««����������������������������������������
«««�����������������������������������������������������3RVWFRGH���������� 

3KRQH�0RELOH�QXPEHU����������������������������������������������������� 

(PDLO�DGGUHVV������������������������������������������������������������������ 

6HQG�WR�� 
0UV�0DULO\Q�:DWWV 
0HPEHUVKLS�6HFUHWDU\ 
�����0DUJDWH�3DUDGH��0DUJDWH�4����� 
RU�(PDLO��PDULO\QBPBZDWWV#\DKRR�FRP�DX 

8SGDWH�\RXU�FRQWDFW�GHWDLOV  

%ULVEDQH�*URXS  

7KH�%ULVEDQH�*URXS�RI�5**6�2OG�*LUOV�ODVW�PHW�DW�WKH�
.HUL�&UDLJ�(PSRULXP��%ULVEDQH��RQ����0DUFK������ZLWK�
RQO\�D�VPDOO�JURXS�LQ�DWWHQGDQFH� 

3LFWXUH�DERYH�DUH�-��%DFN�URZ��/-5���-LOO�/LGGHOO��6DQGUD�
5LHV��9LFWRULD�0F/DFKODQ���)URQW�URZ��/-5���(OVLH�
6SHLJKW��'RW�6NHZHV��*OHQGD�3DUNHU� 

:KLOVW�WKH�*URXS�QR�ORQJHU�KROGV�WKH�VWDWXV�RI�%UDQFK��
PHPEHUV�FRQWLQXH�WR�PHHW�ILYH�WLPHV�D�\HDU�RQ�D�VRFLDO�
EDVLV���2QH�RI�RXU�ORQJ-WHUP�PHPEHUV��6KLUOH\�&URZ�
�5KRGHV��UHFHQWO\�FHOHEUDWHG�KHU���WK�ELUWKGD\���$QRWK�
HU�ORQJ-WHUP�PHPEHU��(OVLH�6SHLJKW��:DLWH��ZLOO�EH�FHO�
HEUDWLQJ�KHU���WK�ELUWKGD\�ODWHU�WKLV�\HDU� 

$OO�EHLQJ�ZHOO��WKH�*URXS�ZLOO�RQFH�DJDLQ�KROG�WKHLU�
&KULVWPDV�/XQFKHRQ�RQ�6DWXUGD\����1RYHPEHU��������
6R�SOHDVH�NHHS�WKLV�GDWH�IUHH�LQ�\RXU�FDOHQGDU���$OO�2OG�
*LUOV�DUH�ZHOFRPH�WR�DWWHQG��ZKHWKHU�WKH\�DUH�ILQDQFLDO�
PHPEHUV�RU�QRW���+RSH�WR�VHH�\RX�WKHUH� 

2Q����)HEUXDU\�������D�GHSRVLW�RI��������ZDV�PDGH�
LQWR�WKH�2OG�*LUOV�$1=�EDQN�DFFRXQW�ZLWK�WKH�GHVFULSWLRQ�
RI�$JHQW�'HSRVLW����������,I�WKLV�ZDV�\RXU�GHSRVLW��
SOHDVH�FRQWDFW�0DULO\Q�:DWWV�RQ��������������RU������
�����VR�WKDW�\RX�GRQ¶W�UHFHLYH�DQRWKHU�LQYRLFH��� 

8QNQRZQ�SD\PHQW������� 



 

 

3DJH�� 

7KLV�LV�ZKDW�/XF\�	�0RUJDQ�GLG�IRU�6FKRROLHV  

7KH�ILUVW�IHZ�QLJKWV�ZH�VWD\HG�LQ�.XFKLQJ�ZKLFK�KDG�HLJKW�
RI�XV�LQ�D�URRP��DOO�RQ�EXQN�EHGV���:H�ZHQW�WR�WKH�PDU�
NHWV�KHUH��VDZ�WKH�RUDQJXWDQV�DQG�H[SORUHG�WKH�FLW\�� 

:H�WKHQ�ZHQW�WR�D�UHPRWH�YLOODJH�LQ�WKH�PRXQWDLQV�–�
URXJKO\�IRXU�KRXUV�GULYH�IURP�.XFKLQJ�–�IRU���GD\V���,W�
UDLQHG�KHUH�DOPRVW�HYHU\�QLJKW���+HUH�ZH�KHOSHG�WKH�YLO�
ODJH�PHQ�EXLOG�DQ�H[WHQVLRQ�RQ�WKHLU�FKXUFK�� 

2Q�WKH�ODVW�GD\�DW�WKH�YLOODJH��ZH�ILQLVKHG�WKH�FKXUFK�LQ�
WKH�PRUQLQJ�DQG�WKHQ�ZH�ZHUH�DEOH�WR�JR�DQG�VHH�D�ZD�
WHUIDOO���7KH�ZDON�WKHUH�ZDV�WKURXJK�WKH�MXQJOH�� 

:H�KDG�WR�ZDON�WKURXJK�ULYHUV��WKLFN�EXVK�DQG�D�ORW�RI�
PXG���2QFH�ZH�JRW�EDFN�WR�WKH�YLOODJH��ZH�ZHQW�WR�WKH�
ORFDO�VFKRRO�DQG�SOD\HG�VRFFHU��EDGPLQWRQ�DQG�WDXJKW�
WKHP�KRZ�WR�1XWEXVK��VHH�(GLWRU¶V�1RWH����� 

$IWHU�WKLV��ZH�WKHQ�ZHQW�WR�%DNR�1DWLRQDO�3DUN�ZKHUH�ZH�
ZHQW�RQ�KLNHV�DQG�VDZ�QXPHURXV�GLIIHUHQW�W\SHV�RI�PRQ�
NH\V���:H�VWD\HG�KHUH�IRU�WZR�QLJKWV�WKHQ�ZH�ZHQW�EDFN�
WR�.XFKLQJ�DQG�IOHZ�KRPH�� 

2YHUDOO��ZH�DWH�VR�PXFK�ULFH��FKLFNHQ�DQG�QRRGOHV�WKDW�
ZH�FDPH�KRPH�DQG�GLGQ¶W�HYHQ�WKLQN�DERXW�HDWLQJ�WKDW�IRU�
D�ZKLOH�� 

$OVR��,�JRW�DFFHSWHG�LQWR�WKH�FRXUVH�RI�P\�GUHDPV���,Q����
GD\V�–�RQ�WKH���WK�RI�)HEUXDU\�–�,�ZLOO�EH�WUDYHOOLQJ�XS�WR�

(GLWRU¶V�1RWH�����/XF\�%URZQ��RXU������3UXH�0F.HDJXH�
3UHIHFW��DQG�0RUJDQ�%UDXHU�VSHQW�WKHLU�6FKRROLHV�ZHHN�D�
OLWWOH�GLIIHUHQWO\���/XF\�WHOOV�XV�DERXW�LW� 

0RUJDQ�DQG�,�ZHQW�WR�%RUQHR�ZLWK�D�SURJUDP�FDOOHG�
6FKRROLHV�8QHDUWKHG���7KLV�ZDV�DQ�DPD]LQJ�H[SHULHQFH�
DQG�,�ZRXOG�UHFRPPHQG�LW�WR�DQ\RQH���:H�ZHQW�IRU�WHQ�
GD\V��PHW�VRPH�SUHWW\�DPD]LQJ�SHRSOH��DWH�VRPH�DZH�
VRPH�IRRG�DQG�VDZ�VRPH�SUHWW\�DPD]LQJ�YLHZV�� 

7RZQVYLOOH�WR�VWDUW�D�%DFKHORU�RI�9HWHULQDU\�6FLHQFH�DW�
WKH�-DPHV�&RRN�8QLYHUVLW\���,�DP�H[WUHPHO\�H[FLWHG�DV�
WKLV�LV�VRPHWKLQJ�,�KDYH�ZDQWHG�WR�GR�IRUHYHU�� 

/XF\�%URZQ 

(GLWRU¶V�1RWH����³1XWEXVK�&LW\�/LPLWV��LV�D�VHPL-
DXWRELRJUDSKLFDO�VRQJ�ZULWWHQ�E\�7LQD�7XUQHU�LQ�ZKLFK�
VKH�FRPPHPRUDWHV�KHU�UXUDO�KRPHWRZQ�RI�1XWEXVK��
7HQQHVVHH���,Q�$XVWUDOLD��WKLV�VRQJ�LV�RIWHQ�SOD\HG�DW�
ZHGGLQJV�DQG�FRPPXQLW\�HYHQWV��DQG�SHRSOH�GDQFH�
WKH�1XWEXVK�-�VLPLODU�WR�OLQH�GDQFLQJ�� 



 

 

3DJH�� 

2XU�KLJK�DFKLHYHUV� - �&DURO�*RGZLQ  

(GLWRU¶V�1RWH���&DURO�*RGZLQ��5**6�VWXGHQW�����-������LV�
RQH�RI�RXU�PDQ\�KLJK�DFKLHYHUV���7KH�IROORZLQJ�H[FHUSWV�ZHUH�
WDNHQ�IURP�DQ�DUWLFOH�LQ�³7KH�0RUQLQJ�%XOOHWLQ´�GDWHG����
0DUFK�������� 

$IWHU�D�QDWLRQZLGH�UHFUXLWPHQW�FDPSDLJQ��$QJOLFDUH&4�KDV�
DSSRLQWHG�D�IDPLOLDU�IDFH�DV�LWV�QHZ�&(2���&DURO�*RGZLQ��
ZKR�KDV�EHHQ�ZLWK�$QJOLFDUH&4�IRU�DERXW�WHQ�\HDUV��KDV�
ODQGHG�WKH�WRS�MRE� 

:LWK�PRUH�WKDQ����\HDUV�H[SHULHQFH�LQ�WKH�FRPPXQLW\�VHU�
YLFH�DQG�KRXVLQJ�VHFWRUV��VKH�VDLG�VKH�ZDV�ORRNLQJ�IRUZDUG�
WR�KHU�QHZ�UROH�ZLWK�³HQWKXVLDVP�DQG�YLJRXU´��� 

7KH����\HDU�ROG�JUHZ�XS�LQ�&HQWUDO�4XHHQVODQG�DWWHQGLQJ�
ERDUGLQJ�VFKRRO�DW�5RFNKDPSWRQ�*LUOV�*UDPPDU�6FKRRO�DQG�
WKHQ�&HQWUDO�4XHHQVODQG�8QLYHUVLW\���$IWHU�JUDGXDWLRQ��VKH�
ZRUNHG�DFURVV�WKH�VHFWRU�LQ�4XHHQVODQG�XQWLO�VKH�WXUQHG����
DQG�WKHQ�OLYHG�DQG�ZRUNHG�LQ�/RQGRQ�IRU�D�IHZ�\HDUV�EHIRUH�
UHWXUQLQJ�WR�5RFNKDPSWRQ�LQ�������� 

0V�*RRGZLQ�VDLG�VKH�DOZD\V�ZDQWHG�WR�DVVLVW�RWKHUV�HVSH�
FLDOO\�WKRVH�ZKR�GLGQ¶W�KDYH�WKH�VDPH�VRUW�RI�RSSRUWXQLWLHV�LQ�
OLIH�DV�VKH�KDG�DQG�$QJOLFDUH&4�ZDV�WKH�DQVZHU��� 

1HZ�5ROH��$QJOLFDUH&4�&(2��&DURO�*RGZLQ��ZLWK�
$QJOLFDUH&4�%RDUG�&KDLU��(OL]DEHWK�+RPHU� 

(GLWRU¶V�1RWH���&DPLOOH�7UDLO��5**6�
VWXGHQW�����-�������DQ�DVSLULQJ�QHZ�
VLQJHU-VRQJZULWHU��ZDV�IHDWXUHG�LQ�
WKH�2FWREHU������&KLW�&KDW�RQ�WKH�
RFFDVLRQ�RI�KHU�GHEXW�DOEXP�³'HYLO¶V�
'ULQN´���)ROORZLQJ�DUH�H[FHUSWV�IURP�
³7KH�0RUQLQJ�%XOOHWLQ´�GDWHG����
0DUFK������RQ�&DPLOOH¶V�ULVLQJ�VWDU�
VWDWXV� 

:KHQ�&DPLOOH�VHQW�KHU�GHPR�WR�ORQJ
-WLPH�PXVLFDO�LGRO��6KDQH�1LFKROVRQ��
VKH�GLGQ¶W�H[SHFW�D�UHSO\���6R�ZKHQ�
&DPLOOH�IRXQG�D�UHSO\�LQ�KHU�LQ�ER[�
MXVW�D�IHZ�KRXUV�ODWHU��KHU�ZRUOG�ZDV�
WXUQHG�XSVLGH�GRZQ� 

1RZ�WZR�\HDUV�ODWHU��&DPLOOH�LV�
VLJQHG�ZLWK�WZR�VLQJOHV�RXW�DQG�DQ�
DOEXP�UHDG\�IRU�UHOHDVH� 

&DPLOOH�JUHZ�XS�LQ�WKH�VPDOO�WRZQ�RI�
%DUDODED�RQ�KHU�IDPLO\¶V�FDWWOH�IDUP��
ZKHUH�VKH�VWLOO�ZRUNV�ZKHQ�VKH�LV�QRW�
UHFRUGLQJ�RU�SHUIRUPLQJ� 

$W�WKH�DJH�RI����VKH�SOD\HG�KHU�ILUVW�
JLJ�DW�WKH�ORFDO�SXE�ZLWK�KDOI�WKH�WRZQ�
FRPLQJ�RXW�WR�VXSSRUW�KHU��� 

2XU�KLJK�DFKLHYHUV� - �&DPLOOH�7UDLO  

$OWKRXJK�PXVLF�KDV�DOZD\V�EHHQ�
&DPLOOH¶V�SDVVLRQ��LW�ZDVQ¶W�XQWLO�VKH�
EHJDQ�KLJK�VFKRRO�DW�5RFNKDPSWRQ�
*LUOV�*UDPPDU�6FKRRO�WKDW�VKH�UHDO�
LVHG�WKDW�VKH�FRXOG�PDNH�LW�D�FDUHHU� 

:LWK�WKH�VXSSRUW�RI�KHU�WRZQ��IDPLO\�
DQG�WHDFKHUV�DQG�ODWHU�KHU�LGRO�
6KDQH�1LFKROVRQ��E\�WKH�WLPH�&D�
PLOOH�JUDGXDWHG�IURP�-0&�$FDGHP\�
LQ������ZLWK�D�%DFKHORU�RI�0XVLF��
VKH�ZDV�D�IXOO\�IRUPHG�VLQJHU-
VRQJZULWHU��UHDG\�WR�LQWURGXFH�WKH�
ZRUOG�WR�KHU�VRXQG� 

-XVW�WKUHH�PRQWKV�LQWR�WKH�\HDU�DQG�
&DPLOOH�LV�DOUHDG\�PDNLQJ�VHULRXV�
PRYHV���,Q�-DQXDU\��VKH�SHUIRUPHG�
RQ�VWDJH�ZLWK�6KDQH�DW�WKH�7DP�
ZRUWK�0XVLFDO�)HVWLYDO�ORFNLQJ�XS�D�
UHFRUGLQJ�DJUHHPHQW�ZLWK�&RPSDVV�
%URV�UHFRUGV��� 

$W�����&DPLOOH�LV�MXVW�JHWWLQJ�VWDUWHG�
LQ�WKH�LQGXVWU\�DQG�LI�WKH�VWDUW�RI�WKH�
\HDU�LV�DQ\WKLQJ�WR�JR�E\��VKH�LV�RQH�
WR�ZDWFK��� 



 

 

3DJH�� 

(GLWRU¶V�1RWH���7KH�IROORZLQJ�DUWLFOH�
ZDV�VRXUFHG�IURP�WKH�ZHEVLWH�RI�WKH�
$XVWUDOLDQ�1DWLRQDO�8QLYHUVLW\�DV�
SDUW�RI�WKH�$18�5HVHDUFK�6FKRRO�RI�
3K\VLFV�	�(QJLQHHULQJ¶V��������WK�
$QQLYHUVDU\¶V�QHZV�DQG�HYHQWV� 

(OL]DEHWK�%UDGIRUG�LV�RQH�RI�RXU�
$PD]LQJ�*UDPPDU�*LUOV���6KH�ZDV�
D�VWXGHQW�DW�WKH�6FKRRO�����-�����
DQG�ZDV�WKH������+HOHQ�(�'RZQV�
3UHIHFW���6DGO\��(OL]DEHWK�LV�LQ�FDUH�
QRZ�EXW�VKH�LV�RQH�RI�RXUV�DQG�ZH�
ZLOO�DOZD\V�EH�SURXG�RI�KHU�DFKLHYH�
PHQWV��� 

&(/(%5$7,1*�'5�(/,=$%(7+�
%5$')25'��7+(�),567�:20�
$1�72�5(&(,9(�$�3+'�,1�
3+<6,&6�)520�$18 

:KHQ�(OL]DEHWK�%UDGIRUG�ZDV�FRP�
SOHWLQJ�KHU�3K'�LQ�7KHRUHWLFDO�3K\V�
LFV�DW�$18��WKH�YLHZ�IURP�WKH�2OL�
SKDQW�%XLOGLQJ�ZDVQ¶W�RI�/DNH�%XUOH\�
*ULIILQ�EXW�D�JUDVV\�UDFH�WUDFN��+HU�
3K'�FDPH�EHIRUH�WKH�ZDWHU� 

,W�ZDV������ZKHQ�'U�%UDGIRUG�JUDGX�
DWHG��WKH�VDPH�\HDU�WKDW�WKH�5H�
VHDUFK�6FKRRO�RI�3K\VLFDO�6FLHQFHV�
JRW�LWV�ILUVW�FRPSXWHU��WKH�,%0�������
'U�%UDGIRUG¶V�JUDGXDWLRQ�PDUNHG�
DQRWKHU�ILUVW�IRU�WKH�VFKRRO��VKH�ZDV�
WKH�ILUVW�IHPDOH�VWXGHQW�WR�UHFHLYH�D�
3K'�LQ�SK\VLFV� 

'U�%UDGIRUG�FDPH�WR�$18�DIWHU�FRP�
SOHWLQJ�D�%DFKHORU�RI�6FLHQFH�ZLWK�
+RQRXUV�LQ�3K\VLFV�DQG�0DWKHPDWLFV�
DW�WKH�8QLYHUVLW\�RI�4XHHQVODQG��� 

:KLOH�VKH�ZDV�RULJLQDOO\�LQWHUHVWHG�LQ�
DVWURQRP\��VKH�GLGQ¶W�OLNH�WKH�LGHD�RI�
VWD\LQJ�XS�DOO�QLJKW�FRPSOHWLQJ�RE�
VHUYDWLRQV��VR�LQVWHDG�PRYHG�LQWR�
WKHRUHWLFDO�SK\VLFV� 

6XSHUYLVHG�E\�'U�)UHG�%DUNHU��'U�
%UDGIRUG¶V�WKHVLV�ZDV�RQ�SURWRQ�UH�
DFWLRQV�LQ�OLJKW�QXFOHL���:KLOH�VKH�
ZDV�WKH�RQO\�IHPDOH�3K'�VWXGHQW��
WKHUH�ZHUH�DOUHDG\�RWKHU�ZRPHQ�
ZRUNLQJ�DW�WKH�UHVHDUFK�VFKRRO�DV�
FRPSXWHU�RSHUDWRUV�DQG�µFDOFXODWRUV¶�� 

7KLV�ZDV�D�FULWLFDO�IXQFWLRQ�ZKLFK�

(OL]DEHWK�%UDGIRUG�- �$18¶V�ILUVW�IHPDOH�3+'�LQ�3K\VLFV  

PDQ\�ZRPHQ�KHOG�ZLWKLQ�SK\VLFV�DW�
WKH�WLPH��LQFOXGLQJ�WKRXVDQGV�ZKR�
VHUYHG�DW�%OHWFKOH\�3DUN�-�ZKHUH�WKH�
QHZO\�DUULYHG�+HDG�RI�7KHRUHWLFDO�
3K\VLFV�$18��.HQQHWK�/H�&RXWHXU�
KDG�ZRUNHG�GXULQJ�WKH�ZDU� 

1RZ�LQ�KHU�HLJKWLHV�DQG�OLYLQJ�LQ�
:HOOLQJWRQ��1HZ�=HDODQG��'U�%UDG�
IRUG�VD\V�VKH�KDV�IRQG�PHPRULHV�RI�
$18�IURP�WKH�����V� 

³,�HQMR\HG�P\�
WLPH�DW�$18��,�
GLGQ¶W�IDFH�GLIIL�
FXOWLHV�EHLQJ�D�
IHPDOH�VWXGHQW�
–�UDWKHU�,�ZDV�
JLYHQ�SRVLWLYH�
VXSSRUW�´ 

3URIHVVRU�%ULDQ�5REVRQ��ZKR�FROODE�
RUDWHG�ZLWK�'U�%UDGIRUG�RQ�WZR�SD�
SHUV�DQG�UHPHPEHUV�KHU�DV�D�³VHOI-
DVVXUHG�VWXGHQW´��VD\V�WKDW�LQ�PDQ\�
ZD\V��VKH�EHQHILWHG�IURP�EHLQJ�WKH�
ILUVW� 

³7KHUH�ZHUH�QR�RWKHU�IHPDOH�VWX�
GHQWV��VR�QR-RQH�WKRXJKW�WR�WUHDW�KHU�
GLIIHUHQWO\�´ 

$IWHU�JUDGXDWLQJ��'U�%UDGIRUG�UH�
FHLYHG�D�VFKRODUVKLS�WR�WUDYHO�WR�&R�
SHQKDJHQ�DQG�%ULJKWRQ��ZKHUH�KHU�
WKHVLV�H[DPLQHUV�ZHUH�ORFDWHG��DQG�

ODWHU�VSHQW�WKUHH�\HDUV�DW�WKH�$WRPLF�
(QHUJ\�5HVHDUFK�(VWDEOLVKPHQW�DW�
+DUZHOO��8.��EHIRUH�UHWXUQLQJ�WR�ZRUN�
IRU�VHYHUDO�\HDUV�DW�WKH�&6,52�LQ�WKH�
'LYLVLRQ�RI�3ODQW�,QGXVWU\� 

$W�WKLV�SRLQW�LQ�KHU�FDUHHU��VKH�VD\V�
VKH�UHDOLVHG�WKDW�WKHRUHWLFDO�QXFOHDU�
SK\VLFV�ZDV�QRW�KHU�LQWHUHVW�DQG�LQ�
VWHDG�PRYHG�WR�WKH�$SSOLHG�0DWKH�
PDWLFV�'LYLVLRQ�RI�WKH�'HSDUWPHQW�RI�
6FLHQWLILF�DQG�,QGXVWULDO�5HVHDUFK�
�'6,5��LQ�1HZ�=HDODQG��ZKHUH�VKH�
VWD\HG�XQWLO�WKH�HDUO\�����V��ZKHQ�
'6,5�ZDV�VSOLW�LQWR�VHYHUDO�
VWDQGDORQH�SDUWV� 

³7KHQ�,�JRW�D�MRE�LQ�)LVKHULHV�DQDO\V�
LQJ�ILVKHULHV�GDWD�ZKLFK�,�HQMR\HG�´�'U�
%UDGIRUG�VD\V���³7KH�SDUW�RI�)LVKHULHV�
ZKHUH�,�ZDV�ZRUNLQJ�VRRQ�JRW�
PHUJHG�LQWR�WKH�1DWLRQDO�,QVWLWXWH�RI�
:DWHU�DQG�$WPRVSKHUH��1,:$���� 

%\�WKH�WLPH�,�UHDFKHG�����,�NQHZ�WKDW�
LI�,�ZDV�WR�SURJUHVV��,�ZRXOG�KDYH�WR�
GR�VRPH�IRUPDO�VWDWLVWLFDO�VWXG\�RU�
UHWLUH�´ 

'U�%UDGIRUG�RSWHG�WR�UHWLUH�DQG�VWXG\�
RWKHU�LQWHUHVWV��³,�IRXQG�RXW�PRUH�
DERXW�1HZ�=HDODQG��PDLQO\�IORUD�DQG�
IDXQD��DQG�,�GLG�FRXUVHV�RQ�FODVVLFDO�
*UHHFH�DQG�5RPH�´ 

�&RQWLQXHG�RQ�SDJH��� 

'U�%UDGIRUG�DQG�6LU�0DUN�2OLSKDQW���&UHGLW��5DUH�%RRNV�	�6SHFLDO�&ROOHF�
WLRQV��7KH�8QLYHUVLW\�RI�$GHODLGH�/LEUDU\ 



 

 

3DJH�� 

2YHU�D�FXS�RI�FRIIHH�DW�8QLYHUVLW\�+RXVH��3URIHVVRU�5RE�
VRQ�UHFDOOV�KLV�\HDUV�ZRUNLQJ�ZLWK�'U�%UDGIRUG���+H�KDV�
EHHQ�D�PHPEHU�RI�8QLYHUVLW\�+RXVH�IRU�DOPRVW����\HDUV��
VWDUWLQJ�IURP�ZKHQ�KH�XVHG�WR�OLYH�KHUH���+H�UHPHPEHUV�
ZKHQ�&DQEHUUD¶V�ILUVW�WUDIILF�OLJKWV�ZHUH�LQVWDOOHG�DQG�KH�
UHPHPEHUV�WKH�ODNH�EHLQJ�ILOOHG�ZLWK�ZDWHU� 

,W¶V�WHPSWLQJ�WR�DGG�'U�%UDGIRUG¶V�JUDGXDWLRQ�WR�D�OLVW�RI�
WKHVH�KLVWRULF�PRPHQWV�EXW�LW�GRHVQ¶W�IHHO�OLNH�D�QRWFK�RQ�D�
WLPHOLQH��IL[HG�LQ�WKH�SDVW���,W�IHHOV�PRUH�IOXLG�WKDQ�WKDW��OLNH�
WKDW�ZDWHU�UXVKLQJ�LQWR�WKH�ODNH�� 

�&RQWLQXHG�IURP�SDJH��� 

7KH�I LUVW�HQDPHO�3UHIHFW�
%DGJHV  

(GLWRU¶V�1RWH���7KH�IROORZLQJ�DUWLFOH�ZDV�ZULWWHQ�E\�0DUJD�
UHW�3DUN��%DXPDQ��ZKR�ZDV�DQ�5**6�VWXGHQW�����-�������
$W�WKLV�WLPH��WKHUH�ZDV�D�WUDQVLWLRQ�IURP�WKH�IDEULF�SUHIHFW�
EDGJHV�WR�WKH�FXUUHQW�HQDPHO�EDGJHV���7KDQN�\RX�0DUJDUHW�
IRU�WKLV�ZRQGHUIXO�SLHFH�RI�5**6�KLVWRU\�ZKLFK�,�DP�VXUH�
ZLOO�EH�RI�JUHDW�LQWHUHVW�WR�&KLW�&KDW�UHDGHUV� 

:KHQ�,�ZDV�D�SUHIHFW�DW�VFKRRO��ZH�KDG�D�FKDQJHRYHU�IURP�
WKH�IDEULF�SUHIHFW�EDGJHV�WR�WKH�HQDPHO�RQHV�ZLWK�WKH�
VFKRRO�EDGJH�DQG�WKH�VDIHW\�FKDLQ��� 

)RU�RYHU�D�FHQWXU\��WKH�+HDG�3UHIHFW�KDV�DOZD\V�SLQQHG�WKH�
PDJQLILFHQW�JROG�+HOHQ�(�'RZQV�3UHIHFW�%DGJH�WR�KHU�XQL�
IRUP� 

3ULRU�WR�������WKH�SUHIHFWV�ZRUH�WKH�HPEURLGHUHG�IDEULF�
EDGJHV���7KLV�EDGJH�ZDV�PDGH�RI�D�OHQJWK�RI�QDY\�EOXH�
JURVJUDLQ�ULEERQ�WZR�DQG�KDOI�E\�RQH�DQG�KDOI�LQFKHV�
��[�FP��ZLWK�WKH�FDSLWDO�OHWWHU�³3´�HPEURLGHUHG�LQ�JROG�VLON�
IDQF\ZRUN�WKUHDG� 

�����ZDV�WKH�ILUVW�\HDU�WKDW�SUHIHFWV�ZHUH�SUHVHQWHG�ZLWK�
WKH�HQDPHOOHG�SUHIHFW�EDGJHV��� 

,W�ZDV�DQ�H[FLWLQJ�GD\�ZKHQ�ZH�ILYH�SUHIHFWV�ZHUH�SUHVHQW�
HG�ZLWK�WKHVH�EHDXWLIXO�HQDPHO�EDGJHV�IHDWXULQJ�WKH�VFKRRO�
EDGJH���2Q�WKH�UHYHUVH��RXU�LQLWLDOV�DQG�\HDU�GDWH�ZHUH�HQ�
JUDYHG���:H�SURXGO\�SLQQHG�RXU�QHZ�EDGJH�WR�RXU�WLH�RU�
EORXVH�ODSHO� 

0DUJDUHW�3DUN��%DXPDQ� 

�3KRWR�DW�ULJKW�-�%DFN�URZ�/-5���'HDQQH�3UHVWRQ��0DUJDUHW�
%DXPDQ� 
)URQW�5RZ�/-5��-HDQHWWH�&KDSSOH��$QGUHD�'XQQ��%HWW\�
(PVOLH��+HOHQ�(�'RZQV�3UHIHFW���-XQH�:LOOLDPV�� 

(OL]DEHWK�%UDGIRUG�- �$18¶V�ILUVW�IHPDOH�3+'�LQ�3K\VLFV�
�FRQW¶G�  

6KH�VHW�LQ�PRWLRQ�WKH�FLUFXPVWDQFHV�IRU�RWKHU�IHPDOH�
SK\VLFLVWV�WR�JUDGXDWH�DIWHU�KHU�DQG�IRU�D�SUHYLRXVO\�
FORVHG-RII�IXWXUH�WR�RSHQ�XS� 

³:KDW�VKH�DFKLHYHG�ZDV�LPSRUWDQW�´�3URIHVVRU�5REVRQ�
VD\V���³6KH�VKRZHG�LW�FRXOG�EH�GRQH�´ 

7KH� $18�5HVHDUFK�6FKRRO�RI�3K\VLFV�DQG�(QJLQHHU�
LQJ�FHOHEUDWHG�LWV���WK�DQQLYHUVDU\�RQ�2FWREHU�����
������� 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�HPDLO���
(D�UVSH#DQX�HGX�DX 



 

 

+HDGPLVWUHVVHV�RI�WKH�6FKRRO� - �0UV�9�(�5�%\UHV  

3DJH�� 

(GLWRU¶V�1RWH��7KLV�LV�WKH�ILUVW�DUWL�
FOH�LQ�D�VHULHV�,�DP�LQWURGXFLQJ�RQ�
WKH�+HDGPLVWUHVV�RI�WKH�6FKRRO���
7KH�ILUVW�+HDGPLVWUHVV�,�KDYH�FKR�
VHQ�LV�0UV�9HUD�(YDQJHOLQH�5RVH�
%\UHV�ZKR�ZDV�+HDGPLVWUHVV�RI�
WKH�6FKRRO�����-������� 

0UV�%\UHV�UHSODFHG�'U�$OLFH�3DWHU�
VRQ������-������ZKRVH�UHSXWDWLRQ�
DV�DQ�HGXFDWLRQDOLVW�DW�(QJOLVK�DQG�
1HZ�=HDODQG�VFKRROV�SUHFHGHG�KHU�
DUULYDO�EXW�WKH�6FKRRO�ZDV�VLPSO\�
QRW�SUHSDUHG�IRU�D�ZRPDQ�RI�KHU�
H[SHULHQFH�DQG�H[SHUWLVH���'U�3DW�
HUVRQ�VHHPHG�WR�VRPH�VWXGHQWV�DQ�
XQV\PSDWKHWLF�GLVFLSOLQDULDQ��� 

+RZHYHU��'U�3DWHUVRQ�ZDV�SUR�
IRXQG�LQ��SURPRWLRQ�RI�ZRPHQ�DQG�
LW�ZDV�QR�FRLQFLGHQFH�WKDW�GXULQJ�
KHU�WHUP��0UV�&ODULFH�0F.HDJXH�
ZDV�DSSRLQWHG�DV�WKH�ILUVW�IHPDOH�
PHPEHU�RI�WKH�%RDUG�RI�7UXVWHHV� 

0UV�%\UHV�ZDV�WKH�DQWLWKHVLV�RI�'U�
3DWHUVRQ�LQ�SHUVRQDOLW\�DQG�VW\OH�
DQG�EURXJKW�KHU�RZQ�FKDQJHV�WR�
6FKRRO�DGPLQLVWUDWLRQ�FXUULFXOXP��� 

7KH�IROORZLQJ�H[FHUSWV�KDYH�EHHQ�
WDNHQ�IURP�³7KH�:LGHU�9LHZ´��D�
KLVWRU\�RI�WKH�6FKRRO��UHODWLQJ�GH�
WDLOV�RI�0UV�%\UHV¶�WLPH�DW�WKH�
6FKRRO� 

$OVR�GHWDLOHG�EHORZ�DUH�QHZVSDSHU�
DUWLFOHV�VRXUFHG�IURP�WKH�1DWLRQDO�
/LEUDU\�$UFKLYHV�UHFRXQWLQJ�GHWDLOV�
RI�0UV�%\UHV¶�DSSRLQWPHQW�DQG�DUUL�
YDO�LQ�5RFNKDPSWRQ��� 

6RXUFH�-�³7KH�:LGHU�9LHZ´ 

)ROORZLQJ�WKH�UHVLJQDWLRQ�RI�'U�$O�
LFH�3DWHUVRQ��WKH�7UXVWHHV�FRQ�
GXFWHG�DQ�H[WHQVLYH�DGYHUWLVLQJ�
FDPSDLJQ�IRU�D�VXLWDEOH�KHDGPLV�
WUHVV��7UXVWHH��0UV�&ODULFH�
0F.HDJXH��ZDV�UHTXHVWHG�WR�DV�
VLVW�LQ�WKH�DVVHVVPHQW�RI�DSSOL�
FDQWV��� 

7KH�IRUWKULJKW�DWWLWXGH�RI�WKH�+HDG�
PLVWUHVV�DQG�KHU�REYLRXV�GHVLUH�WR�
µJHW�WKLQJV�GRQH¶�ZDV�DSSUHFLDWHG�

VKRHV��EXW�WKH�SRODULW\�EHWZHHQ�WKH�SUR�
SRVHG�QHZ�VW\OHV�DQG�WKH�UHJXODWLRQ�
XQLIRUP�ZDV�WRR�UDGLFDO�IRU�SDUHQWV��
VWXGHQWV�DQG�WUXVWHHV�WR�DFFHSW�DQG�WKH�
QDY\�VNLUW�DQG�ZKLWH�EORXVH��ZRUQ�ZLWK�
WKH�WLH�DQG�EOD]HU��VWRFNLQJV�DQG�VKRHV��
VXUYLYHG�WR�EH�ZRUQ�LQ�DOO�VHDVRQV��� 

6RXUFH�-�0RUQLQJ�%XOOHWLQ�-������ 

0UV�9��(��5��%\UHV��ZKR�ZLOO�WDNH�XS�
GXW\�DV�+HDGPLVWUHVV�RI�WKH�5RFN�
KDPSWRQ�*LUOV�*UDPPDU�6FKRRO�ZKHQ�LW�
UHVXPHV�DIWHU�WKH�&KULVWPDV�YDFDWLRQ��
KDV�KDG�D�ZLGH�H[SHULHQFH�LQ�WKH�
WHDFKLQJ�SURIHVVLRQ���6KH�LV�YDFDWLQJ�
WKH�SRVLWLRQ�RI�6HQLRU�0LVWUHVV�DW�WKH�
0RUHWRQ�%D\�*LUOV
�+LJK�6FKRRO�WR�
FRPH�WR�5RFNKDPSWRQ���+HU�DSSRLQW�
PHQW�ZLOO�GDWH�IURP�-DQXDU\��������� 

0UV�%\UHV��ZKR�EHIRUH�KHU�PDUULDJH�
ZDV�0LVV�(YD�0F)DGGHQ��ZDV�ERUQ�LQ�
*\PSLH�DQG�PDWULFXODWHG�LQ�$UWV�DQG�
6FLHQFH�IURP�WKH�*\PSLH�+LJK�6FKRRO���
6KH�ZDV�DZDUGHG�D�WHDFKHU
V�VFKRODU�
VKLS�WR�WKH�8QLYHUVLW\�RI�4XHHQVODQG�
DQG�UHVLGHG�DW�WKH�:RPHQ
V�&ROOHJH�
ZLWKLQ�WKH�8QLYHUVLW\� 

7KHQ�IROORZHG�DQ�H[WHQVLYH�H[SHULHQFH�
LQ�6WDWH�+LJK�6FKRROV�WKURXJKRXW�
4XHHQVODQG�DQG�DW�RQH�WLPH��0UV�%\UHV�
ZDV�RQ�WKH�VWDII�RI�WKH�5RFNKDPSWRQ�
+LJK�6FKRRO��� 

6KH�ZDV�6HQLRU�0LVWUHVV�DW�WKH�7RZQV�
YLOOH�+LJK�6FKRRO�ZKHQ�VKH�UHVLJQHG�WR�
EH�PDUULHG���$IWHU�WKH�GHDWK�RI�KHU�KXV�
EDQG��VKH�UHWXUQHG�WR�WHDFKLQJ�DQG�IRU�
WKH�SDVW�WKUHH�\HDUV�KDV�EHHQ�6HQLRU�
0LVWUHVV�DW�WKH�0RUHWRQ�%D\�*LUOV
�+LJK�
6FKRRO�DW�:\QQXP� 

0UV�%\UHV�IRU�PDQ\�\HDUV�KDV�EHHQ�
NHHQO\�LQWHUHVWHG�LQ�DPDWHXU�GUDPDWLF�
DQG�PXVLFDO�FLUFOHV���'XULQJ�WKH�ZDU�
\HDUV��VKH�SURGXFHG�D�PXVLFDO�FRPHG\�
LQ�7RZQVYLOOH�IRU�5HG�&URVV�IXQGV� 

6KH�ZLOO�WDNH�WKH�SODFH�RI�'U�3DWHUVRQ�
DW�WKH�5RFNKDPSWRQ�*LUOV�*UDPPDU�
6FKRRO���'U�3DWHUVRQ��ZKR�FDPH�IURP�
(QJODQG�WR�WKH�VFKRRO�IRU�WKUHH�\HDUV��
ZLOO�UHWLUH�DW�WKH�HQG�RI�WKH�\HDU� 

�&RQWLQXHG�RQ�SDJH��� 

E\�VRPH�VWXGHQWV�DQG�VWDII�DV�µ\RX�
NQHZ�ZKHUH�\RX�ZHUH�ZLWK�0UV�
%\UHV¶�ZKR�µWUHDWHG�VHQLRUV�DV�VHQ�
LRUV¶���<HW�KHU�VRPHWLPHV�KDXJKW\�
GHPHDQRXU�ZDV�QRW�HQGXULQJ�WR�HYH�
U\RQH��� 

0UV�%\UHV�HQYLV�
DJHG�D�QHZ�VXP�
PHU�XQLIRUP�RI�
JUHHQ�DQG�JROG�
FKHFNHG�JLQJKDP��
VW\OHG�DV�D�VXQ�
GUHVV�ZLWK�EROHUR�
�SLFWXUH�RSSRVLWH�
VXSSOLHG�E\�-XQH�
$QWKRQ\�QHH�+DQ�
VRQ����,W�ZDV�GH�
VLJQHG�WR�DOOHYLDWH�
WKH�GLVWUHVV�VWX�
GHQWV�H[SHULHQFHG�
LQ�5RFNKDPSWRQ¶V�
VXPPHU�KHDW���
7KH�QHZ�XQLIRUP�
ZDV�XQSRSXODU�
DQG�WKH�FRPIRUW�RI�VWXGHQWV�VHHPHG�
WR�EH�LJQRUHG�ZKHQ�WKH�H[LVWLQJ�UHJ�
XODWLRQ�XQLIRUP��LQGLFDWLYH�RI�6FKRRO�
HVWDEOLVKPHQW��EHFDPH�WKH�FHQWUH�RI�
D�FKDOOHQJH�WR�GUHVV�VW\OH�DQG�VWDQG�
DUGV� 

6HYHUDO�JLUOV�ZKR�DWWHQGHG�WKH������
$%&�6\PSKRQ\�&RQFHUW�LQ�5RFN�
KDPSWRQ�GLVSOD\HG�D�QHZ�ZLQWHU�
XQLIRUP�ZLWK�JUH\�MDFNHW�VXLW�DQG�
JROG�EHUHW��EURZQ�VWRFNLQJV�DQG�



 

 

3DJH�� 

+HDGPLVWUHVVHV�RI�WKH�6FKRRO��FRQW¶G�  

0DXUHHQ�+RUULJDQ��*RGZLQ������-���� 

'LDQD�/DZVRQ��%URZQ������-����� 

-XOLH�/DZV��QHH�:DUG������-����� 

6HULQ�0DULH�1HEH�-�%RDUGLQJ�0LVWUHVV����-��� 

'DSKQH--LOO�%XUNH��'DYLV��)LQQLJDQ������-������PRWK�
HU�RI�7DPP\�DQG�'DSKQH��VLVWHU�WR�-DFTXHOLQH 

6\PSDWK\�WR�  

,OPD�2¶)DUUHOO��:LQQLQJ��RQ�WKH�GHDWK�RI�KHU�KXVEDQG��-LP 

&DUROLQH�+ROPHV��6WHSKDQLH��DQG�9HOPD�:HDYHU�RQ�WKH�
GHDWK�RI�WKHLU�KXVEDQG��IDWKHU��DQG�EURWKHU-LQ-ODZ��7RP 

'HO�&ODUNH��+RPH�(F��WHDFKHU�����-������DQG�1LFROH�+LOOV�
�+HOHQ�(�'RZQV�3UHIHFW�������RQ�WKH�GHDWK�RI�WKHLU�VRQ�
DQG�EURWKHU��$QWKRQ\�&ODUN 

0ROOLH�/LYLQJVWRQH�RQ�WKH�GHDWK�RI�KHU�JUDQGPRWKHU��'DZQ 

5R[DQQH�+RGGD�RQ�WKH�GHDWK�RI�KHU�IDWKHU��1HYLOOH�7LFNQHU 

:HQG\��-LOO��0D[LQH�DQG�/LQGD�RQ�WKH�GHDWK�RI�WKHLU�EURWK�
HU��3HWHU�%UHGKDXHU 

9DO�3KLOOLSV��6PLWK��RQ�WKH�GHDWK�RI�KHU�EURWKHU��5RQDOG 

6KLUOH\�&RRSHU��%DXPDQ���6KDURQ�DQG�-DFTXL�RQ�WKH�
GHDWK�RI�WKHLU�KXVEDQG�DQG�IDWKHU��-RKQ 

6RXUFH�-�0RUQLQJ�%XOOHWLQ�-����� 

$UULYDO�E\�WKH�PDLO�WUDLQ�IURP�%ULVEDQH�
\HVWHUGD\�DIWHUQRRQ�RI�0UV�9��(��5��
%\UHV�ZKR�ZLOO�VKRUWO\�WDNH�XS�GXWLHV�
DV�+HDGPLVWUHVV�RI�WKH�*LUOV�*UDP�
PDU�6FKRRO���0UV�%\HUV�ZDV�ZHO�
FRPHG�DW�6WDQOH\�6WUHHW�VWDWLRQ�E\�
0U��)��$��+RUQHU��UHSUHVHQWLQJ�WKH�
&KDLUPDQ�RI�WKH�*LUOV�*UDPPDU�
6FKRRO�7UXVW��0U��$��+��3DWHUVRQ��
DQG�WKH�6HFUHWDU\��0U��'��0F&ROO���� 

7KH�SDUW\�ODWHU�HQMR\HG�DQ�LQIRUPDO�
FKDW�RYHU�D�FXS�RI�WHD�DW�WKH�UHVL�
GHQFH�RI�0UV�-��0F.HDJXH�ZKR�LV�D�
PHPEHU�RI�WKH�6FKRRO�7UXVW� 

0UV�%\UHV�LV�VWD\LQJ�DW�WKH�&ULWHULRQ�
+RWHO�XQWLO�QH[W�ZHHN����6KH�LV�QR�
VWUDQJHU�WR�RXU�FLW\�DV�VKH�ZDV�DW�RQH�
WLPH�RQ�WKH�VWDII�RI�WKH�5RFNKDPSWRQ�
+LJK�6FKRRO��� 

0UV��%\UHV�KDV�KDG�D�ZLGH�H[SHUL�
HQFH�LQ�WKH�WHDFKLQJ�SURIHVVLRQ�DQG�
SULRU�WR�DFFHSWLQJ�WKLV�DSSRLQWPHQW�
ZDV�6HQLRU�0LVWUHVV�RI�WKH�0RUHWRQ�

%D\�*LUOV
�+LJK�6FKRRO͘ 

�&RQWLQXHG�IURP�SDJH��� 6RXUFH�-�4OG�&RXQWU\�/LIH�-����� 

$�FRXUVH�LQ�KRPH�FXOWXUH�ZLOO�EH�RQH�
RI�WKH�LQQRYDWLRQV�LQWURGXFHG�E\�0UV�
%\UHV�DW�WKH�5RFNKDPSWRQ�*LUOV�
*UDPPDU�6FKRRO�DV�IURP�WKH�EHJLQ�
QLQJ�RI�QH[W�WHUP� 

0UV�%\UQHV�VDLG�WKDW�WKH�FRXUVH�LQ�
KRPH�FXOWXUH�ZLOO�HPEUDFH�OHVVRQV�LQ�
(QJOLVK��SV\FKRORJ\��LQWHULRU�GHFRUD�
WLRQ��KHDOWK�DQG�K\JLHQH��DUW��PXVLF��
GUDPDWLF�DUW��PLOOLQHU\��GUHVVPDNLQJ��
FRRNHU\�DQG�ERWDQ\��� 

�*LUOV�WDNLQJ�WKLV�FRXUVH�ZLOO�EH�HQ�
FRXUDJHG�WR�XVH�WKHLU�KDQGV��WR�UHDG��
DQG�WR�H[SUHVV�WKHPVHOYHV�LQ�RXU�
ODQJXDJH���VKH�VDLG�� 

6KH�EHOLHYHV�WKDW�HGXFDWLRQ�LQ�WKHVH�
VXEMHFWV�UHODWHG�WR�OLIH��WRJHWKHU�ZLWK�
DQ�DSSUHFLDWLRQ�RI�WKH�DUWV��ZLOO�HQD�
EOH�JLUOV�WR�ILQG�JUHDWHU�KDSSLQHVV�LQ�
WKH�KRPH�DQG�WKH�FRPPXQLW\�ZKLOH�
PDLQWDLQLQJ�LQWHUHVW�LQ�WKH�EHVW�WKDW�
WKH�ZRUOG�FDQ�RIIHU�� 

0UV�%\UHV�HPSKDVLVHG�WKDW�WKH�KRPH�
FXOWXUH�FRXUVH�ZRXOG�EH�IRU�QRQ-
H[DPLQDWLRQ�VWXGHQWV�DQG�ZRXOG�EH�
LQ�DGGLWLRQ�WR�FRXUVHV�GHVLJQHG�WR�
SUHSDUH�JLUOV�IRU�MXQLRU�DQG�VHQLRU� 

6RXUFH�-�0RUQLQJ�%XOOHWLQ�-����� 

0UV�9��(��5��%\UHV��+HDGPLVWUHVV�RI�
WKH�*LUOV�*UDPPDU�6FKRRO��KDV�EHHQ�
JUDQWHG�VL[�PRQWKV
�OHDYH�DQG�VKH�
SURSRVHV�WR�VDLO�IRU�WKH�8QLWHG�.LQJ�
GRP�RQ�WKH�3��DQG�2��OLQHU��$UFDGLD��
IURP�6\GQH\�RQ�0DUFK����� 

0UV�%\UHV¶�OHDYH�IURP�GXWLHV�FRP�
PHQFHV�RQ�0DUFK��������DQG�VKH�
ZLOO�UHVXPH�DJDLQ�DW�WKH�*UDPPDU�
6FKRRO�LQ�6HSWHPEHU�� 

,Q�)HEUXDU\��0UV�%\UHV�ZLOO�EH�DW�WKH�
VFKRRO�WR�LQWHUYLHZ�SDUHQWV�DQG�DW�WKH�
HQG�RI�WKDW�PRQWK�0UV�&KULVWLQH�+DUW�
ODQG�ZLOO�DUULYH�IURP�%ULVEDQH�WR�DFW�
DV�+HDGPLVWUHVV��� 

0UV�+DUWODQG�ZDV�IRU�VRPH�\HDUV�
+HDGPLVWUHVV�RI�6W�$LGDQ
V�&KXUFK�RI�
(QJODQG�6FKRRO��%ULVEDQH��� 

'XULQJ�KHU�KROLGD\�LQ�(QJODQG��0UV�
%\UHV�ZLOO�UHQHZ�ROG�IULHQGVKLSV���,Q�
-XQH�VKH�ZLOO�DWWHQG�D�FRQIHUHQFH�LQ�
/RQGRQ�RI�WKH�$VVRFLDWHG�+HDGPLV�
WUHVVHV�RI�%ULWDLQ���6KH�DOVR�LV�ORRNLQJ�
IRUZDUG�WR�YLVLWLQJ�WKH�&RQWLQHQW�EH�
IRUH�UHWXUQLQJ�WR�$XVWUDOLD��� 

'HDWKV  

7KHUH�LV�QR�JUHDWHU�HYLGHQFH�RI�5**6�
VXFFHVV�WKDQ�WKH�DFFRODGHV�DQG�DFKLHYH�

PHQWV�RI�RXU�$OXPQL��� 

+HOS�XV�WR�UHFRJQL]H�\RX�DV�DQ�$PD]LQJ�
*UDPPDU�*LUO�E\�VHQGLQJ�D�VKRUW�UHVXPH�RI�\RXU�
DFKLHYHPHQWV�WR�7KH�(GLWRU�IRU�SXEOLFDWLRQ�LQ�&KLW�
&KDW���<RXU�VXFFHVV�ZLOO�LQVSLUH�RWKHUV�WR�WKLQN�LQ�

QRYDWLYHO\�DQG�FUHDWLYHO\� 



 

 

3DJH��� 

$PD]LQJ�*UDPPDU�*LUOV�- �'H-$QQH�.HOO\��3DUN�  

+RQ�'H-$QQH�.HOO\�
�3DUN���DQ�2OG�*LUO�RI�
WKH�5RFNKDPSWRQ�*LUOV�
*UDPPDU�6FKRRO��ZDV�
DSSRLQWHG�DV�D�0HP�
EHU�RI�WKH�$GPLQLVWUD�
WLYH�$SSHDOV�7ULEXQDO�
E\�WKH�$WWRUQH\�*HQ�
HUDO��+RQ�&KULVWLDQ�
3RUWHU�LQ������ 

'H-$QQH�KHDUV�FDVHV�
RQ�DSSHDO�LQ�WKH�PLJUDWLRQ�GLYLVLRQ�DQG�UHFRP�
PHQGV�WR�WKH�'HSDUWPHQW�RI�,PPLJUDWLRQ�RQ�
ZKHWKHU�DSSOLFDWLRQV�VKRXOG�EH�JUDQWHG�RU�DI�
ILUPHG��L�H��UHIXVHG� 

'H-$QQH�JUDGXDWHG�LQ�0LJUDWLRQ�/DZ�DQG�3UDF�
WLFH�IURP�*ULIILWK�8QLYHUVLW\�LQ������DQG�KDG�H[�
WHQVLYH�H[SHULHQFH�DV�D�0LQLVWHU�LQ�WKH�+RZDUG�
*RYHUQPHQW�IURP������WR������ 

'H-$QQH¶V�SULPDU\�HGXFDWLRQ�ZDV�E\�FRUUH�
VSRQGHQFH�OHVVRQV�PDLOHG�ZHHNO\�IURP�WKH�&RU�
UHVSRQGHQFH�6FKRRO��%ULVEDQH��WR�KHU�KRPH�DW�
³$ODUP�&UHHN´��&DOOLRSH���)URP������WR������VKH�
ZDV�D�VWXGHQW�ERDUGHU�DW�5RFNKDPSWRQ�*LUOV�
*UDPPDU� 

,Q�������VKH�EHFDPH�WKH�ILUVW�IHPDOH�LQ�$XVWUDOLD�
WR�EH�DZDUGHG�D�&RPDOFR�6FKRODUVKLS�WR�VWXG\�
HQJLQHHULQJ���'H-$QQH�JUDGXDWHG�DV�DQ�HOHFWULFDO�
HQJLQHHU�IURP�WKH�8QLYHUVLW\�RI�4XHHQVODQG�LQ�
�����DQG�LQ������ZDV�PDGH�DQ�+RQRUDU\�)HOORZ�
RI�WKH�5R\DO�&ROOHJH�RI�(QJLQHHUV�$XVWUDOLD��� 

6RXUFH�RI�DUWLFOH�EHORZ�-�3DUOLDPHQW�RI�$XVWUDOLD 

%LRJUDSK\ 

3DUOLDPHQWDU\�VHUYLFH 

· (OHFWHG�WR�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�IRU�
'DZVRQ��4XHHQVODQG���������5H-HOHFWHG�
�����������DQG��������'HIHDWHG�DW�JHQHUDO�
HOHFWLRQV������ 

0LQLVWHULDO�DSSRLQWPHQWV 

· 3DUOLDPHQWDU\�6HFUHWDU\�WR�WKH�0LQLVWHU�IRU�
7UDGH�����������WR������������ 

· 3DUOLDPHQWDU\�6HFUHWDU\�WR�WKH�0LQLVWHU�IRU�
7UDQVSRUW�DQG�5HJLRQDO�6HUYLFHV�����������WR�
����������� 

· 0LQLVWHU�IRU�9HWHUDQV
�$IIDLUV������������WR�
���������� 

· 0LQLVWHU�$VVLVWLQJ�WKH�0LQLVWHU�IRU�'HIHQFH�
�����������WR����������� 

· 3DUOLDPHQWDU\�6HFUHWDU\�IRU�7UDGH�����������WR����������� 

· 3DUOLDPHQWDU\�6HFUHWDU\�WR�WKH�0LQLVWHU�IRU�7UDQVSRUW�DQG�
5HJLRQDO�6HUYLFHV�����������WR����������� 

&RPPLWWHH�VHUYLFH 

· -RLQW�6WDWXWRU\��&RUSRUDWLRQV�DQG�6HFXULWLHV�����������WR�
���������� 

· -RLQW�6WDQGLQJ��)RUHLJQ�$IIDLUV��'HIHQFH�DQG�7UDGH�
����������WR������������7UHDWLHV�����������WR����������� 

· +RXVH�RI�5HSUHVHQWDWLYHV�6WDQGLQJ��)DPLO\�DQG�&RPPXQLW\�
$IIDLUV�����������WR�����������3ULPDU\�,QGXVWULHV�DQG�5H�
JLRQDO�6HUYLFHV�����������WR������������(PSOR\PHQW�DQG�
:RUNSODFH�5HODWLRQV�����������WR������������3XEOLFDWLRQV�
����������WR����������� 

&RQIHUHQFHV��GHOHJDWLRQV�DQG�YLVLWV 

· %LODWHUDO�YLVLWV�WR�6ZHGHQ�DQG�(VWRQLD��2FWREHU����� 

· 0HPEHU��3DUOLDPHQWDU\�'HOHJDWLRQ�WR�6RORPRQ�,VODQGV��9D�
QXDWX�DQG�6DPRD��'HFHPEHU����� 

· 0HPEHU��3DUOLDPHQWDU\�'HOHJDWLRQ�WR�,QGRQHVLD��0DUFK����� 

· 2IILFLDO�YLVLWV�WR�8.��0DUFK����� 

· 2IILFLDO�YLVLWV�WR�7XUNH\�	�8QLWHG�$UDE�(PLUDWHV��$SULO����� 

· 2IILFLDO�YLVLWV�WR�%RUQHR��-XQH����� 

· 2IILFLDO�YLVLWV�WR�+DZDLL��$XJXVW-6HSWHPEHU����� 

· 2IILFLDO�YLVLWV�WR�9LHWQDP��0D\--XQH����� 

· 2IILFLDO�YLVLWV�WR�)LML��-XQH����� 

2FFXSDWLRQV�EHIRUH�HQWHULQJ�)HGHUDO�3DUOLDPHQW 

· 6DOHV�HQJLQHHU�����-�� 

· %XVLQHVV�SURSULHWRU�����-�� 

· &DWWOH�SURGXFHU�����-�� 

· &DQH�IDUPHU�����-�� 

-RKQ�+RZDUG�DQG�'H-$QQH�.HOO\�LQ�TXHVWLRQ�WLPH�LQ�3DUOLDPHQW�
+RXVH�&DQEHUUD� 



 

 

3DJH��� 

5RFNKDPSWRQ�$*0�	�'LQQHU�RQ�WKH�'HFN�- �0DUFK�����  

/-5��-DQHW�*HQWOH��5RE\Q�0HUHGLWK��'HDQQH�-RKQVWRQ /-5��%HWW\�6SHQFH��5RE�)D\��3DW�+DQGOH\ 

/-5��-DQ�&RRPEH��:HQG\�+DUULV��-R\�0F&DUWQH\��-DQ�'D�
YLVRQ��=HOPD�0DFH��-LOO�%UHGKDXHU 

/-5��)HOLFLW\�7UXHOVRQ��&RULQQH�6KDZ 

/-5��(VWKHU�%ODFN��(OL]DEHWK�-DFREVHQ��0DUJDUHW�%ODFN *URXS�SKRWR�-�'LQQHU�RQ�WKH�'HFN 



 

 

3DJH��� 

6SHFLDO�6HUYLFH�$ZDUG�- �.LP�'L[RQ  

$W�WKH�0DUFK������2*$�$*0�DQG�'LQQHU�RQ�WKH�'HFN��D�
YHU\�VSHFLDO�KRQRXU�ZDV�EHVWRZHG�XSRQ�RXU�FXUUHQW�
7UHDVXUHU��.LP�'LFNVRQ��%UHGKDXHU���ZKR�ZDV�SUHVHQW�
HG�ZLWK�WKH�$VVRFLDWLRQ¶V�SUHVWLJLRXV�DZDUG��WKH�6SHFLDO�
6HUYLFH�%DGJH�IRU�RXWVWDQGLQJ�VHUYLFH�� 

.LP¶V�FLWDWLRQ�LV�DV�IROORZV� 

.LP�KDV�KHOG�WKH�IROORZLQJ�H[HFXWLYH�SRVLWLRQV�RQ�WKH�
5**6�2*$�0DQDJHPHQW�&RPPLWWHH�� 

· 5RFNKDPSWRQ�2*$�3UHVLGHQW�–����� 

· 5RFNKDPSWRQ�2*$�6HFUHWDU\�–�����-���� 

· 5RFNKDPSWRQ�2*$�7UHDVXUHU�-�����-���� 

· 2*$�6FKRRO�/LDLVRQ�2IILFHU�–�����-���� 

.LP�KDV�EHHQ�D�PHPEHU�RI�WKH�2*$�IRU����\HDUV�DQG�
KDV�EHHQ�D�UHJXODU�DWWHQGHH�DW�QXPHURXV�2*$�IXQF�
WLRQV��FRPPLWWHH�PHHWLQJV�DQG�6FKRRO�DFWLYLWLHV��� 

6KH�KDV�DFWLYHO\�SDUWLFLSDWHG�LQ�WKH�UXQQLQJ�RI�WKH�2*$�
RYHU�PDQ\�\HDUV��FRQWULEXWLQJ�VHYHUDO�LGHDV�DQG�VXJJHV�
WLRQV�WKDW�KDYH�EHHQ�LQVWUXPHQWDO�LQ�HQVXULQJ�WKH�VPRRWK�
UXQQLQJ�RI�WKH�2*$����� 

,Q�KHU�SUHYLRXV�6FKRRO�UROH�RI�(QWHUSULVH�0DQDJHU�DQG�
KHU�FRQWLQXLQJ�UROH�DW�5**6��.LP�KDV�EHHQ�RI�JUHDW�DV�
VLVWDQFH�DV�D�FRQWDFW�IRU�WKRVH�2OG�*LUOV�ZLVKLQJ�WR�RU�
JDQLVH�D�FODVV�UHXQLRQ��� 

+HU�YDVW�NQRZOHGJH�RI�SDVW�DQG�SUHVHQW�VWXGHQWV�DQG�
HYHQWV�DW�WKH�6FKRRO�KDV�EHHQ�LQYDOXDEOH�WR�WKH�2*$�LQ�
WKH�RQJRLQJ�SUHVHUYDWLRQ�RI�WKH�6FKRRO¶V�KLVWRU\��� 

6KH�KDV�ZRUNHG�KDUG�WR�UDLVH�IXQGV�IRU�D�0HPRULDO�&DEL�
QHW�IRU�+HOHQ�%UHGKDXHU��.LP¶V�PRWKHU��ZKR�ZDV�D�WLUH�
OHVV�ZRUNHU�IRU�WKH�3DWHUVRQ�+RXVH�0XVHXP� 

.LP�KDV�JHQHURXVO\�JLYHQ�RI�KHU�WLPH�DQG�HIIRUW�LQ�SUR�
PRWLQJ�WKH�YDOXHV�RI�WKH�2*$�DQG�KHU�VHUYLFH�WR�WKH�
2*$�DQG�WR�WKH�6FKRRO�KDV�EHHQ�H[HPSODU\� 

3LFWXUHG�DERYH���2*$�3UHVLGHQW��1JDLUH�.DQH��SUHVHQW�
LQJ�.LP�ZLWK�KHU�6SHFLDO�6HUYLFH�%DGJH 

$UH�\RX�WKH�W\SH�ZKR�WHQGV�WR�DFFHSW�WKH�VWDWXV�
TXR�RU�GR�\RX�FRQVWDQWO\�TXHVWLRQ�WKH�ROG��WULHG�DQG�
WUXH�PHWKRG" 

6FLHQWLVWV�DQG�³LGHDV´�SHRSOH�GRQ¶W�KDYH�D�PRQRS�
RO\�RQ�QHZ�FRQFHSWV���(YHU\RQH�KDV�WKH�SRWHQWLDO�WR�
FRPH�XS�ZLWK�D�QHZ�VROXWLRQ�WR�DQ�DJH-ROG�SUREOHP�
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